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Instructions for Candidates
Write your Ro-ll no. on the top immediately on receipt of this question paper.
Attempt any five questions.
Each question carries equal marks. The distribution of marks for each part of the question is also

given.
Answers can be written in English or Hindi, but the same medium should be used throughout the

Paper.

(a) What are the new monetary and liquidity aggregates suggested by the Third Working    Group of
RBI? Explain the rationale for this revision of aggregates. (8)
.®  Explain the difference between exogenous and endogenous money supply with the help ctf
diagrams.                              (7)

2.  (a)  Discuss the determinants of money supply in India. (6)
a) Explain the difference between complete I)edosit Multiplier, Complete cuITency     Multiplier,
and complete Money Multiplier.                            (9)
3. (a) Discuss the factors causing the financial crisis? Explain with an example. (9)

a) What is Principal- Agent problem in equity Contracts? How it can be solved? (6)
4. (a) Discuss the theories of the term structure of interest rates. (7)

a) Explaln the difference between the Base Rate system and the MCLR system. (8)
5. (a) Differentiate between interest rate and money supply as intermediate tangets of monetary policy.

a) What are the problems in monetary policy making? (9,6)
6. (a) `What do you understand by derivatives? What are the differences between a futures contract and
a forward contract?
a) What are the different.types the margin requirements in future contracts? (9,6)
7. (a) How is Basel Ill an enhancement over Basel H? Discuss with reference to capital requirement
norms.

a) What are treasury billsIT-bills) and what are the \refo`mis done by the government in T- bills? (8,
7)

Write short notes on any two of the following:              (7.5i, 7.5)
Asset Securitizati'oli
Liquidity Adjustment Facility
Adverse Selection problem and .its solutions.

5+di`idql`i  aT fir fa¥3T

gu FQaTFT al 9ita ae a 3;tlT 3TCHTfriaei
ian aPr rfu q3HaFT Star ai
rfe q3a tlHFT 3iF 5T gi  rfe F3a aT 8Trafr aT 3jE F3a H far 7Ta- €[
3Ea{fa TtF 8]m (RE qT 3i=F) H fan, T{ HQalqT # aft 8]m rfu all



F3a  1(aT)  8TTca Red RE rfu an q,idtlTjjTa  aailT ggIT 5iTri F atIT
dlHFT tiFT q5T ia" afiri gFT tiFT # ri3rfeH q5T aily3ffi tlHE]TET/8/
(a) qiEqdfad F 3Tfiaen3Tfaffi F 3ITgraT. rfu 3iH altHifafi rfu
EqE Ermi /7 jj3I/

H3a 2(aT) a]iia #F 3ITgral fatife rd ri qIa an qT ed Ermi /6
j7dy

(a) iF aHT goiiF, iF RE =oiFaeITiF gFT .goiF* EL 3jH Eqca Era
(9 3iqi)

F3FT 3taT) fatEha rfe3Eqa an aT an t]T rd Erm] 3i=TFOT 5itr
-tldiquisi. I                                                                                                                                     t9 j7fa/

(H) 5F-qirm HHEqT (principal-Agent 5HFqT) a=qT er ga ra .Fa fin ffl 5EaT
ap.             '                                                                                                                                                                     t63iEFTj

F3a 4(aT) aFlaT-aT Efr 3irfu 5ifflaT iaan TIT rd Ermi                 /7j:faI/
(a) 3]it]i{ gr EqtTen an RE aFFT HOT a{ €qt]¥eIT (TIT.th.FF.3IT.) * RE
3jffl tlJISIS|, I                                                                                                /8 j#J

F3a 5(aT) Ht=ffl FT&F* 5q-H6qiT-ar3irF-3ITgraT RE 3iH EqcE E*I /9/

(H) F-an ithH 3TTa aT@ HHEqT€ a=qT gr                                      /6 j7dy

F3F 6(aT) 6gEqa enm (gRafan) ri 3T* atTTETrl TqFT 3i=aasT 3ife tife
3TprH 3iffl EqE 5rmi                                                            t9 j7*/
(a) tFqF{ 3TFfi fiffliH 3TTF3qEaT3fl* iafin HtFiT EL-EL a an giv  r6/

F3a 7(qT) aFT-tin ffu qET{ aFT-a iPr gaaT H Sad ap ia31tFT igr qEiTffl
qiffiaT ed H ed EfrfaTi                                                              r8 j7*t
(H) rfu-tFT  (Er-iha) a=qT an giv
515TT aaTTr Effi iaFT Ira Fend aft faFT afir[ /7 j7jl/

H?6T  8

ffi H dfan 8Pr aqT 5fha i-faiaT-
(a) HRrfe qfa8qu
(b) aTap tldiiq`Idai-gr
(c) fry EqF tlHFqT aeIT SHE enrm

(7.5  + 7.5  3fiT)

(200)


